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AfrAsia announced the ac-
guisition of 30 per cent of Trini-
Ly Corporate Finance {TCF)
from South Africa [SA) via a
new share issue on Monday,
TCF is an independent Cape
Town based corporate finance
ndviser providing mergers and
acquisinons, debr advisory, re-
Atructunng, equity advisory
Al BEE advisory services. The
company will be pre-named
AfrAsia Corporate Finance fol-
lowing the conclusion of the
deal with AfrAsia Bank. In an
interview (he chicl execurive
officer of AfrAsia bank, James
Benoit, spoke abour the acqui-
sitinn and the vision of the cor-
parate bank which wasto be an
investment facilitator across
Africa,

Why did you acquire the
bunk and what really motivat-
ed AfrAsia in that acquisition?

We wanted (o have a bigger

presence in Aftica as a lot of

IFANSActions go on across bor-
ders. Despile this, the eonri-
nent still relies a lot on exper-

tise from South Africa, Alotof

companies which have opera-
tions in other counteles such as
Lambia and Kenya guire ofien
have their regional headquar-
lers in A So by having a very
sitong.  corporate  financing
team in SA we will be able 1o
partcipate in regional corpo-
rate banking as they expand
fasl. especially when they use
Muauritius as a regional holding
company for their treasury op-
erdtions. A lot of the business
from Asia will come to South
Altica and Maurltius and we
would be part of that, Mauri-
Hus could also become like
Sauth Africa asa lutof corpora
tions still use SA for some as-
pects ol their business. Also a
tol of business in SA comes ow
of 5A such as large mining
companies and manufacturers.
S0 for us Mavritius and 54 have
a bigrole o play

Are you planning to bhuy
more shares to become co-
wWners?

Ldo not know yer at the mo-
ment. We made a cortaln in
vestment and the le-up 1o
rmake sure that we are all com-
fortable working with cach oth-
ur. Wo have already put our
brand name under license so it
still baoks like irs AlrAsia Corpo-
rale Finance, In due course we
may increase our 30 per cent
stake.

What has heen the impact
of the depreciation of the euro
on your bank?

Nothing. All we dao is help
our cllents and manage ex-
change fluctuations, although
have received more [nquiries
and questions from clients.

What is currenily the state
of the banking sector ln Mauri-
tius?

Good. Obwviously the euro
and Europe as a market in (e
economy s strugaling and
there are o lat of questions for
Mauridus secior by sector, but |
do not think i directly affects
us.

What are your upcoming
projects on the international
market?

o eontinues to expand our
private bank offering by AXYS
Capital, raking on new people
and dolng rond shows to share
knowledge abour Mauririus,
private banking sector and
AfrAsia, We also wani to expand
aiir FII (Foreign Institutional
Investor) license with FCICE(In-
dustrial Credit and Investment
Corporation of India) bank

from [nekia, Wie just need 1o de-
velop the knowledge part of
Fil Ticense as we aleeady have g
partnership with 1CICT bank.
Wi have a sharcholder in Sin-
gapore and we hope toincrease
our presence there through
some sort of office. We just
sturted thinking about thal
now. When we finish with India
and SA then we can think of
Singapore,

Besides acquisitions whal
arc the other means for a bank
[0 prosper?

With Afrasia being a region-
al bank in private banking we
have an excellen| relationship
as managers with clients. We
also travel a lot looking for large
corporite privabe acoounis,

What are the: impacts and
risks of such a business ven-
re?

The impact should be that
we would become known as
one of one the leading corpo-
rate financial banking in Africa.
Alsa we are ane of the first
banks from Mauritius which is
active in South Alrica and this
is d great opportunity for Mau-
ritius as a regional financial
hub. The risks would be thar
people did not manage the
business well and ircould col-
lapse due to a lack of demand.
However there is immpnse op-
portunity in South Africa.

In five years from now
where would you predict AfrA-
sia's position?

In five years from now | be-
lieve we can become mare
recognised and gain more re-
spect as well as pose a major
challenge in the private corpo-
rale banking feld. Market is
huge in SA what challenges
bankers in SA and Mauritius
are o understand that Africa
will prow just like the rise of
Asia 20 years aigo. The market in
Aftica bs rocked by the Chinese
and now the Indians, Mauritius
could act as an invesunent fa-
cilitator for Africa. This is like
Hong Kang which is the facili-
tator for China and Singapore
for Asia, very inuch #ke Mauri-
Lius i fior Adrica



