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Benoit added: "Opportunities are boundless into and out of Mauritius. We will be introducing more and more 
South Africans to these opportunities in the months to come." 
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Refugee Crisis in Darfur
Help the Refugee Agency protect 250,000 refugees 
in Chad and Sudan 
www.AidDarfur.org

NAXiAN MessageTracker
Robust email archiving software Affordable, South 
African solution 
www.naxian.co.za
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25 February 2010

TradeInvest Africa (Cape Town) 
South Africa: Afrasia Bank Launches SA Expansion Drive

Mauritius-registered AfrAsia Bank has announced the start of an African regional expansion drive, with initial focus on South Africa.

The bank has strong Indian connections. Now Africa and South Africa are top priority, AfrAsia Bank CEO, James Benoit, told a Sandton event to mark the opening 
of representative offices in Johannesburg and Cape Town.

Benoit noted: "AfrAsia Bank is believed to be the first bank to be launched specifically to facilitate business, investment, banking services and trade flows between 
the future powerhouses of Asia and Africa.

"Huge opportunities beckon and South Africa has an absolutely vital place in our strategic planning."

AfrAsia Bank was founded in 2007 by Groupe Mon Loisir, one of the largest conglomerates in the Indian Ocean. Another shareholder is Trinity Financial Group, a 
listed Mauritian investment management and private equity company with Cape Town roots.

The bank's 'boutique' services focus on corporate and institutional banking, wealth management and private and partnership banking.

It is the first Mauritian bank to be awarded a Foreign Institutional Investor licence by the Securities and Exchange Board of India. The licence enables the bank to 
facilitate investment into Indian stocks and bonds.

The bank also has a strategic partnership with India's ICICI Bank, creating easy access to custodial services in India.

Next step at the African end of the strategy is to communicate the benefits of a close relationship with Mauritius-based bankers.

"Africa is becoming economically integrated with Asia," said Benoit. "Trade facilitation between India and Africa is a growth area. Mauritius is the ideal conduit.

"Following the 'white-listing' of Mauritius by the OECD and implementation of business-friendly policies, the island is becoming a second home for South African 
and international corporates looking for a springboard to Africa and Asia."

"We intend to capitalise on these opportunities through regional expansion, starting in South Africa."

Services in support of asset managers are viewed as one growth area.

Benoit explained: "With its massive domestic market and huge export/import volumes, India is an attractive investment destination with growing appeal for South 
African asset managers.

"These managers can use AfrAsia Bank to access Indian stock exchanges and benefit from fiscal incentives."

AfrAsia Bank is also positioned to help South Africans looking to invest their offshore allowances. Project finance and residential property development are 
additional growth areas.

Benoit added: "Opportunities are boundless into and out of Mauritius. We will be introducing more and more South Africans to these opportunities in the months to 
come."

Copyright © 2010 TradeInvest Africa. All rights reserved. Distributed by AllAfrica Global Media (allAfrica.com). 
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AfrAsia Bank opens offices in SA 

AfrAsia Bank, the Mauritius-based bank that specialises in corporate, private and international banking, 
has announced the opening of representative offices in Cape Town and Johannesburg.  

The application and granting of the licence by the South African Reserve Bank was a result of the bank’s 
strategy to have a South African presence to capitalise on growing trade and investment between Africa 
and Asia.   

CEO James Benoit yesterday said the bank’s focus was on corporate and institutional banking, wealth 
management, private and international banking. 
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Web: Mauritius bank to open offices in South Africa 
 
 
 
By Mzwandile Jacks 
 
A Mauritius-registered bank, AfrAsia Bank, on Wednesday said it would be 
opening two representative offices in Cape Town and Johannesburg to facilitate 
business, investment banking services and trade flows between India and South 
Africa. 
 
This move will be met with fierce competition from South Africa's third biggest 
bank, FirstRand, which has identified the India-Africa corridor as very important to 
its business operations this year. 
 
Sam Moss, the head of investor relations at FirstRand, said the fact that AfrAsia 
had established operations in South Africa was further confirmation that there was 
real business to be done accessing the India-Africa trade and investment flows. 
 
James Benoit, the chief executive officer of AfrAsia, said this was the beginning of 
the bank's African regional expansion drive, which will be starting in South Africa. 
 
"The bank has strong Indian connections. Now that we are in Africa, South Africa 
is a priority. Huge opportunities beckon and South Africa has a vital plan in our 
strategic planning," Benoit said. 
 
AfrAsia was founded in 2007 by Groupe Mon Loisir, one of the largest 
conglomerates in the Indian Ocean. Another shareholder in the company is Trinity 
Financial Group, a listed Mauritian investment management and private equity 
company with Cape Town roots. 
 
The bank’s ‘boutique’ services focus on corporate and institutional banking, wealth 
management and private and partnership banking. 
 
It is the first Mauritian bank to be awarded a Foreign Institutional Investor licence 
by the Securities and Exchange Board of India, enabling the bank to facilitate 
investment into Indian stocks and bonds. 
 
Its has a strategic partnership with India’s ICICI Bank, creating easy access to 
custodial services in India. 
 
"Africa is becoming economically integrated with Asia," said Benoit. "Trade 
facilitation between India and Africa is a growth area. Mauritius is the ideal 
conduit.” 
 
He said following the implementation of business-friendly policies in Mauritius, the 
island was becoming a second home for South African and international 
corporates looking for a springboard to Africa and Asia. 
 
Services in support of asset managers are viewed as one growth area. 
 
With its massive domestic market and huge export/import volumes, India has 
become an attractive investment destination with growing appeal for South African 
asset managers. 
 
"These managers can use AfrAsia Bank to access Indian stock exchanges and 
benefit from fiscal incentives," Benoit said. 
 
AfrAsia Bank is also positioned to help South Africans looking to invest their 
offshore allowances. Project finance and residential property development are 
additional growth areas. 
 
Benoit added: "Opportunities are boundless into and out of Mauritius. We will be 
introducing more and more South Africans to these opportunities in the months to 
come."  
 
Published on the web by Business Report on February 24, 2010. 

© Business Report 2010. All rights reserved. 
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Mauritian bank goes on African expansion drive 
 
 

 
By Mzwandile Jacks 
 
AfrAsia Bank would open two representative offices in Cape Town and 
Johannesburg to facilitate business, investment, banking services and trade flows 
between India and South Africa, the Mauritius-registered bank said yesterday. 
 
James Benoit, the chief executive of AfrAsia, said it was in talks that, if 
successfully concluded, could see the company acquire a corporate finance 
business in South Africa in the next two to six weeks. 
 
The bank's move will be met with fierce competition from South Africa's third 
biggest bank, FirstRand, which has identified the India-Africa corridor as very 
important to its future business operations. 
 
Last July FirstRand said it was looking to India for future growth, while also 
concentrating on selected niche international opportunities, particularly in Africa 
and Brazil. 
 
FirstRand has been looking at India for a number of years but it really started 
moving on the idea very seriously recently. 
 
Sam Moss, the head of investor relations at FirstRand, said the fact that AfrAsia 
had established operations in South Africa was just further confirmation that there 
was real business to be done accessing the India-Africa trade and investment 
flows. 
 
Benoit said AfrAsia would not compete with South Africa's big four banks but was 
providing regional banking solutions in the country. 
 
"Maybe in time we can compete with them in South Africa. I am saying this 
because we are planning to acquire a corporate finance business here," said 
Benoit, declining to reveal the name of the targeted corporate finance house.  
 
Tom Winterboer, a lead banking analyst at PricewaterhouseCoopers South Africa, 
said AfrAsia could be looking to acquire a small player.  
 
"I will be surprised if what they wanted to buy was one of our big corporate finance 
houses. Ours are quite big. And they can only be able to acquire them if they bring 
in a substantial shareholder from outside the country," said Winterboer. 
 
Setting up offices and making an acquisition in South Africa was the beginning of 
the bank's African regional expansion drive. 
 
"The bank has strong Indian connections. South Africa is a priority in Africa. Huge 
opportunities beckon and South Africa has a vital role in our strategic planning," 
said Benoit. 
 
AfrAsia was founded in 2007 by Groupe Mon Loisir, one of the largest 
conglomerates in the Indian Ocean island. Another shareholder in the company is 
Trinity Financial Group, a listed Mauritian investment management and private 
equity company with Cape Town roots. 
 
The bank's boutique services focus on corporate and institutional banking, wealth 
management and private and partnership banking. 
 
It is the first Mauritian bank to be awarded a foreign institutional investor licence by 
the Securities and Exchange Board of India, enabling the bank to facilitate 
investment in Indian stocks and bonds. It has a strategic partnership with India's 
ICICI Bank, creating easy access to custodial services in India. 
 
"Africa is becoming economically integrated with Asia," said Benoit. "Trade 
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facilitation between India and Africa is a growth area. Mauritius is the ideal 
conduit." 
 
Following the implementation of business-friendly policies in Mauritius, the island 
was becoming a second home to South African and international corporates 
looking for a springboard to Africa and Asia. 
 
Services in support of asset managers are viewed as one growth area.  
 
With its massive domestic market and huge export-import volumes, India has 
become an attractive investment destination with growing appeal for South African 
asset managers. 
 
"These managers can use AfrAsia to access Indian stock exchanges and benefit 
from fiscal incentives," said Benoit. 
 
AfrAsia is also positioned to help South Africans looking to invest their offshore 
allowances.  
 
Published on the web by Business Report on February 25, 2010. 

© Business Report 2010. All rights reserved. 

Page 2 of 2Business Report - Mauritian bank goes on African expansion drive

3/1/2010http://www.busrep.co.za/general/print_article.php?fArticleId=5368650&fSectionId=561...



 

 

 

 

Media Outlet : Engineering News Online 

 



AfrAsia Bank eyes expansion in Africa
By: Chanel Pringle 
Published: 25 Feb 10 

Africa would likely see an increase in the need for banking services, as it continues to expand, Mauritius-
registered AfrAsia Bank CEO James Benoit said on Thursday. 
 
The bank, which offers corporate, investment and private banking services, on Thursday opened a representative 
office in Johannesburg, while another office in Cape Town had already opened its doors. 
 
Benoit said that as commodity exports continue to boost local industries in Africa, this would lead to the need for 
more infrastructure and, subsequently, banks to finance these projects. 
 
He added that aid flows in Africa were being replaced with trade growth, with a lot of this lead by India and China. 
 
Trade between Africa and China would likely reach $100-billion this year, while Africa’s exports to India and China 
represented about half of its growth in exports. 
 
Trade flows between Africa and these Asian markets were increasingly moving through Mauritius, while 40% of 
investments to India were also flowing through Mauritius. 
 
The country had a strong and transparent international financial services centre and was considered a low tax 
jurisdiction, noted Benoit. 
 
As Mauritius was an ideal conduit for trade and investment flows between Asia and Africa, the bank saw plenty of 
opportunity to expand its base in Africa, starting in South Africa. 
 
Benoit said that it would, in future, consider setting up more representative offices across Africa, but that its focus 
would initially be in South Africa. 
 
The two offices it had already set up in South Africa provided it with access to Africa’s biggest economy and an 
opportunity to learn more about the African market. 
 
Meanwhile, as part of its corporate and institutional banking service offering, AfrAsia would also provide Mezzanine 
project finance, primarily focused on property development. 
 

Copyright Creamer Media (Pty) Ltd. All rights 
reserved.
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AfrAsia Bank raises its SA profile in anticipation of new 
opportunities 

24 February 2010 
AfrAsia Bank : info@fanews.co.za  
 
 
AfrAsia Bank, the Mauritius-based bank that specialises in corporate, private and international banking, has 
announced the opening of representative offices in Cape Town and Johannesburg. 

The application and granting of the representative office licence by the South African Reserve Bank was a result of the 
bank’s strategy to have a South African presence to capitalise on growing trade and investment between Africa and 
Asia.  

Speaking in Cape Town today, James Benoit, CEO of AfrAsia Bank, outlined what the bank could do for clients in 
South Africa: “Our focus is on corporate and institutional banking, wealth management, private and international 
banking. We serve Mauritius and the dynamic Africa-Asia trade and investment corridor, in which Mauritius plays a 
vital role as a regional financial and logistics hub.” 

Mauritius has no exchange controls, and with 34 double taxation agreements, the country is rapidly becoming a 
second home for South African and international corporates looking for a springboard to Africa and Asia, and a base 
from which to structure their corporate financing needs. Besides its strategic geographic location, Mauritius has a 
sound legal system and a business and regulatory environment ranked first by the World Bank for doing business in 
Africa. 

“AfrAsia Bank offers a different level of focus and customisation and our intention is to build our presence in the 
market ahead of anticipated strong growth in Africa that will be driven by trade and investment with India and China.”  

Benoit added that with Africa and Asia poised for greater influence in the global economy, AfrAsia Bank has a 
strategic role as a regional bank that links the two regions. In the context of Africa’s economic integration with Asia, 
Mauritius is the ideal conduit for trade and investment flows. 

“Trade facilitation between India and Africa is a growth area and AfrAsia Bank intends to capitalise on these 
opportunities through regional expansion, starting in South Africa. This is also in line with our strategy to be a 
reference point for corporate and investment banking, private banking and global business solutions linking Mauritius 
and the Africa-Asia trade corridor by being closer to those markets.” explained Benoit.  

Funding for South African corporates through Mauritian capital markets is viewed as a major growth area, as are 
project finance, residential property development and services in support of asset managers. For example, AfrAsia 
Bank, as a foreign institutional investor (FII) licence-holder, can offer South African asset managers access to Indian 
stock exchanges when diversifying international portfolios. 

“The global financial crisis confirmed that fundamental shifts are taking place in the global economy. These make the 
need for a specialist Afro-Asian focus particularly appropriate to ensure that the associated opportunities are 
capitalised upon. Our intention is to introduce more and more South Africans to these opportunities,” said Benoit. 

 AfrAsia Bank raises its SA profile in anticipation of new opportunities :: FAnews :. S...
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AfrAsia Bank eyes regional expansion in Africa
Posted By John Okuneye On 25 Feb 2010. Under Banking & Finance  Tags: AfrAsia bank, 
James Benoit, Mauritius, Securities and Exchange Board of India  

Mauritius-registered AfrAsia Bank has announced the 
start of an African regional expansion drive, with initial 
focus on South Africa. 

The bank has strong Indian connections. Now Africa and South 
Africa are top priority, AfrAsia Bank CEO, James Benoit, told a 
Sandton event to mark the opening of representative offices in 
Johannesburg and Cape Town.

Benoit noted: “AfrAsia Bank is believed to be the first bank to 
be launched specifically to facilitate business, investment, banking services and trade 
flows between the future powerhouses of Asia and Africa.

“Huge opportunities beckon and South Africa has an absolutely vital place in our 
strategic planning.”

AfrAsia Bank was founded in 2007 by Groupe Mon Loisir, one of the largest 
conglomerates in the Indian Ocean. Another shareholder is Trinity Financial Group, a 
listed Mauritian investment management and private equity company with Cape Town 
roots.

The bank’s ’boutique’ services focus on corporate and institutional banking, wealth 
management and private and partnership banking.

It is the first Mauritian bank to be awarded a Foreign Institutional Investor licence by 
the Securities and Exchange Board of India. The licence enables the bank to facilitate 
investment into Indian stocks and bonds.

The bank also has a strategic partnership with India’s ICICI Bank, creating easy access 
to custodial services in India.

Next step at the African end of the strategy is to communicate the benefits of a close 
relationship with Mauritius-based bankers.

“Africa is becoming economically integrated with Asia,” said Benoit. “Trade facilitation 
between India and Africa is a growth area. Mauritius is the ideal conduit.

“Following the ‘white-listing’ of Mauritius by the OECD and implementation of business-
friendly policies, the island is becoming a second home for South African and 
international corporates looking for a springboard to Africa and Asia.”

“We intend to capitalise on these opportunities through regional expansion, starting in 
South Africa.”

Services in support of asset managers are viewed as one growth area.

Benoit explained: “With its massive domestic market and huge export/import volumes, 
India is an attractive investment destination with growing appeal for South African asset 
managers.

“These managers can use AfrAsia Bank to access Indian stock exchanges and benefit 
from fiscal incentives.”

AfrAsia Bank is also positioned to help South Africans looking to invest their offshore 
allowances. Project finance and residential property development are additional growth 
areas.

Benoit added: “Opportunities are boundless into and out of Mauritius. We will be 
introducing more and more South Africans to these opportunities in the months to 
come.”

TradeInvestAfrica
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AfrAsia Bank nou in SA 

  

Kaapstad. – Mauritius wat met Suid-Afrika meeding om die deurgang vir beleggers na Afrika te wees, het 
nou tot in die binnekamer van die land uitgebrei.  

Die Mauritiaanse bank AfrAsia Bank gaan in Kaapstad en Johannesburg kantore open nadat ’n lisensie vir 
’n verteenwoordigende kantoor by die Reserwebank gekry is. 

Registrasie om ’n verteenwoordigende kantoor te open stel die besigheid in staat om plaaslik die 
sakebelange van die oorsese bankinstellings te verteenwoordig, maar hy mag nie sake as ’n bank doen 
nie.  

Mnr. James Benoit, uitvoerende hoof van AfrAsia Bank, het gesê die bank se strategie is om ’n Suid-
Afrikaanse teenwoordigheid te hê om te kapitaliseer op die groeiende handel en belegging tussen Afrika 
en Asië. 

Benoit het in Kaapstad gesê die bank bied ’n diens op die deurgangspad tussen Asië en Afrika.  

Mauritius het geen valutabeheer nie en het 34 dubbelbelastingooreenkomste.  

“Die land is vinnig besig om ’n tweede tuiste vir Suid-Afrikaanse en internasionale maatskappye te word 
wat ’n wegspringplek na Afrika en Asië soek.” 

Prof. Brian Kantor, beleggingstrateeg van Investec Sekuriteite, het gesê dit wil voorkom of Suid-
Afrikaanse amptenare baie bekommerd is oor Mauritius.  

“Die Suid-Afrikaanse regering hou nie van die mededinging wat ons kry van Mauritius as die deurgang vir 
maatskappye na Afrika nie.” 

Kantor het gesê as Suid-Afrika die hek na Afrika wil wees, moet ’n paar reëls verander word en nie net 
buitelandsevalutabeheer nie, maar ook sekondêremaatskappybelasting.  

Volgens Benoit wil AfrAsia Bank sy teenwoordigheid in die mark verhoog vóór die verwagte sterk groei in 
Afrika wat na verwagting aangespoor gaan word deur handel en belegging in Indië en China.  

Hy beskou AfrAsia Bank as ’n streekbank wat dié twee streke kan koppel. 

 “Mauritius is die ideale leipyp vir die vloei van handel en belegging tussen Asië en Afrika.” 

Volgens hom wil die bank van hier verder in Afrika uitbrei. 

Finansiering vir Suid-Afrikaanse maatskappy deur die Mauritiaanse kapitaalmarkte word ook beskou as ’n 
belangrike gebied vir groei vir dié bank. 

 



 

 

Media Outlet : Summit & Net Assets 



: : : : : : :

 

COMPANY NEWS 
Feb 24 2010 11:57AM 
AFRASIA BANK RAISES ITS SA PROFILE 
I-Net Bridge 
AfrAsia Bank has announced the opening of representative offices in Cape Town and Johannesburg.  
 

AfrAsia Bank, the Mauritius-based bank that specialises in corporate, private and international banking, has announ
opening of representative offices in Cape Town and Johannesburg. 

The application and granting of the representative office licence by the South African Reserve Bank was a result of t
strategy to have a South African presence to capitalise on growing trade and investment between Africa and Asia. 

Speaking in Cape Town on Tuesday, James Benoit, CEO of AfrAsia Bank, outlined what the bank could do for clients
Africa: "Our focus is on corporate and institutional banking, wealth management, private and international banking.

"We serve Mauritius and the dynamic Africa-Asia trade and investment corridor, in which Mauritius plays a vital role
regional financial and logistics hub." 

Mauritius has no exchange controls, and with 34 double taxation agreements, the country is rapidly becoming a sec
for South African and international corporates looking for a springboard to Africa and Asia, and a base from which to
structure their corporate financing needs. 

Besides its strategic geographic location, Mauritius has a sound legal system and a business and regulatory environ
ranked first by the World Bank for doing business in Africa. 

"AfrAsia Bank offers a different level of focus and customisation and our intention is to build our presence in the ma
ahead of anticipated strong growth in Africa that will be driven by trade and investment with India and China." 

Benoit added that with Africa and Asia poised for greater influence in the global economy, AfrAsia Bank has a strate
a regional bank that links the two regions. 

In the context of Africa's economic integration with Asia, Mauritius is the ideal conduit for trade and investment flow

"Trade facilitation between India and Africa is a growth area and AfrAsia Bank intends to capitalise on these opportu
through regional expansion, starting in South Africa. 

"This is also in line with our strategy to be a reference point for corporate and investment banking, private banking 
global business solutions linking Mauritius and the Africa-Asia  
trade corridor by being closer to those markets." explained Benoit. 

Funding for South African corporates through Mauritian capital markets is viewed as a major growth area, as are pr
finance, residential property development and services in support of asset managers. 

For example, AfrAsia Bank, as a foreign institutional investor (FII) licence-holder, can offer South African asset man
access to Indian stock exchanges when diversifying international portfolios. 

"The global financial crisis confirmed that fundamental shifts are taking place in the global economy. 

"These make the need for a specialist Afro-Asian focus particularly appropriate to ensure that the associated opport
are capitalised upon. 

"Our intention is to introduce more and more South Africans to these opportunities," said Benoit.
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