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The AfrAsia Launch last week saw all the socialites in onemomeeralmamgerKamben
Padayachy, CEO James Benoit, KZN business head of SA Imtiaz Yusuf and head of international
banking, trusts and custody Yogesh Gokool. Pictures: MARILYN BERNARD

At the AfrAsia launch: African
Majestic events manager
Dineshren Naidoo and Dr T P
Naidoo.

Left:AfrAsia head of
international banking, trusts and
¢ Yogesh Gokool with
Sanlam’s Kiru Padayachee and
Kevin Leppan.

Mo {5
AfrAsia head of international banking, trusts and custody Yogesh Gakool flank
businessman Sibusiso Ngema at the launch.
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AfrAsia spreads its wings to Durban

February 28 2011 at 01:38pm Comment on this story

AfrAsia Bank, the cross-border bank with its roots in Mauritius, has expanded its operations in South
Africa with the launch of an office in Durban last week.

The company offers a comprehensive international banking platform to companies and individuals who
have investments in Africa and outside the continent. It focuses primarily on linking Africa with Asia.

The banking group opened its doors in Mauritius in 2007 and entered the South African market two years
ago with offices in Cape Town and Johannesburg.

James Benoit, the chief executive of AfrAsia, said the group had discovered there were a lot of people in
the country who had investments in Mauritius and who used the island as their second holiday home.

There was also a group that used Mauritius as a platform to structure its outbound investments. He
declined to disclose names of some of its clients as they were private bank customers.

“Durban is one of the most important cities in South Africa and the opening of an office there is indeed the
next logical step for us after Johannesburg and Cape Town. We believe that the South African economy
offers great potential going forward and it is indeed a strategic decision to increase our presence and
exposure to this country,” Benoit said.

AfrAsia is owned by GML Group of Mauritius, the Dale Capital Group, a private equity firm in South Africa,
Intrasia Capital of Singapore and Proparco of Europe.

Benoit said that the banking group was considering a black economic empowerment deal, but there was
nothing firm at the moment. The entire group has close to $700 million (R4.9 billion) in total deposits.
Benoit said about 20 percent of private client deposits were from South Africa.

As part of its expansion plans, the bank is looking at opening up a marketing office in Singapore and it is
exploring some opportunities in the Common Market for Eastern (Comesa) and Southern Africa and
Southern African Development Community (SADC) regions.

Kamben Padayachy, the head of global banking, treasury and markets at AfrAsia, said: “Asia and Africa
are the two continents that are driving the global economy these days. Furthermore, as the economies of
China and India expand, we are seeing an increasing appetite from these countries for Africa’s natural
resources, and this is driving the expansion of trade and investment flows between these two continents.

“Mauritius is naturally poised to play an important role in facilitating these flows with its network of double
taxation agreements and its membership of the SADC and Comesa trade zones. Mauritius also shares
important cultural ties with India, China and Africa,” said Padayachy. - Slindile Khanyile
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AfrAsia Bank, the number one bank in Mauritius,

has expanded its operations to South Africa with
the launch of their offices in Durban last week,
held at the Hilton Hotel.

Specializing in Corporate, Private and

International Banking, AfrAsia Bank are uniquely =
focused on the Africa-Asia trade and investment n I
corridor, in which Mauritius plays a vital role as

a_regional financial and logistics hub.

The banking group opened its doors in Mauritius L
in 2007 and entered the South African market
two years ago with offices in Cape Town and
Johannesburg.

Seen at the launch of
M: , Thobile and

* James Benoit, the chief executive of AirAsia,
spoke to The Bugle at the launch saying,
“KwaZulu Natal is an ideal place to open our
office.” He added, “KZN offers world class
infrastructure and a safe banking environment.”

“Durban is one of the most important cities in
South Africa and our opening of an office here
is indeed the next logical step for us after
Johannesburg and Cape Town. We believe that
the South African economy offers great potential
going forward and it is indeed a strategic decision
to increase our presence and exposure to this
G country,” said Benoit.

ob Goga, Ahmed Seedat, Nirode Mauritius has developed very strong economic
Abib Peer ties with both Africa and Asia over the years and

: has been founding partners of many preferential

trade areas and political organizations. AfrAsia
Bank offers Investment Banking Solutions to its
corporate clients via AfrAsia Corporate Finance .
(ACF), their associate company based in Cape *
Town. AFC is a niche, independent corporate
finance advisor and is an authorized financial
service provider, licensed by the Financial
Services Board in South Africa.
“Our aim is to help our clients reach their
objectives.” Said Benoit, “AfrAsia Bank believes
in Quick decision taking. Our employees are
focused, proficient and friendly.” Benoit
concluded.

Celebrating Kamben Pada;yschy, Logie Naidoo,
Colin Grieve, Imtiaz Yusuf and James Benoit




AfrAsia spreads its
wings to Durban

Shindile Khanyile

AFRASIA Bank, the cross-border
bank with its roots in Mauritics, has
cxpanded its operations in South
Africa with the launch of aa office
I= Durban last week,

The company offars a compre-
henslve Intarnational banking
platiorm to companies and Indl-
viduals who have lavestments In
Africa and eutside the continent. It
focuses primarily on linking Africa
with Asla,

The banking group opened its
doors In Mauritius n 2007 and
entered the South African market
two years ago with offices In Capa
Yown and Johannasburg.

James Benolt, the chief oxecw-
tive of AfrAsla, sald the group had
discovered there were a lot of
people In the country who had
Investments In Mauritius and who
used the Island as thelr second
holiday home.

There was also a group that
wsed Mauritius as a platform to
structura its outbound [nvest-
ments. Ko dedined to disclose
namaes of some of Its clents as
they were private bank customers.

“Durban Is one of the most
Important cities In South Africa
and the opening of an office there
Is indeed the next loglcal step for
us after Jobannesburg and Cape
Town. Wa belleve that the South
African economy offers great
potentlal golng forward and it Is
Indeed a strataglc decislon to
Increaso our prasence and expo-
sure to this country,” Benolt sald.

AfrAsla is owned by GML Group

of Mauritius, tha Dale Capltal
Group, a private equity flem In
South Afrlca, Intrasia Capltal of
Singapore and Proparco of Europe.

Benclt sald that the banking
group was considering a black
economic empowerment deal, but
there was nothing flzm at the
moment. The entire group has
dosa to $700 million (R4.9 billlon)
In total deposits. Bonoit said about
20 parcont of private client do-
posits were from South Africa.

As part of [ts axpansion plans,
the bank s looklng at opening up
a marketing offlce in Singapore
and it is exploring some opportu-
nltles In the Common Market for
Eastern (Comesa) and Southorn
Africa and Southern African Dav-
elopmaent Community [SADC)

reglons.

Kamben Padayachy, the bead of
global banking. troasury and mar-
kats at AfrAsla, sald: “Asla andd
Africa are the two continents that
are driving the glebal econemy
these days. Furthermore, as the
economlas of China and India
expand, we are seeing an Increas-
Ing appetite from these countries
for Africa’s natural resources, and
this Is driving the expansion of
trado and Investment flows be-
tween thess two continents.

“Mautitius ls naturally polsed to
play an Important role In fachlitat-
Ing these flows with Its network
of double taxation agreements
and Its membarship of the SADC
and Comesa trade xones. Mauritius
also shares Important cultural ties
with Indla, China and Africa,” sald
Padayachy,
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AfrAsia Bank, the cross-border bank with its roots in Mauritius, has expanded its operations in South
Africa with the launch of an office in Durban last week.

The company offers a comprehensive international banking platform to companies and individuals who
have investments in Africa and outside the continent. It focuses primarily on linking Africa with Asia.

The banking group opened its doors in Mauritius in 2007 and entered the South African market two years
ago with offices in Cape Town and Johannesburg.

James Benoit, the chief executive of AfrAsia, said the group had discovered there were a lot of people in
the country who had investments in Mauritius and who used the island as their second holiday home.

There was also a group that used Mauritius as a platform to structure its outbound investments. He
declined to disclose names of some of its clients as they were private bank customers.

“Durban is one of the most important cities in South Africa and the opening of an office there is indeed the
next logical step for us after Johannesburg and Cape Town. We believe that the South African economy
offers great potential going forward and it is indeed a strategic decision to increase our presence and
exposure 1o this country," Benoit said.

AfrAsia is owned by GML Group of Mauritius, the Dale Capital Group, a private equity firmin South Africa,
Intrasia Capital of Singapore and Proparco of Europe.

Benoit said that the banking group was considering a black economic empowerment deal, but there was
nothing firm at the moment. The entire group has close to $700 million (R4.9 billion) in total deposits.
Benoit said about 20 percent of private client deposits were from South Africa.

As part of its expansion pians, the bank is looking at opening up a marketing office in Singapore and it is
exploring some opporturities in the Common Market for Eastern (Comesa) and Southern Africa and
Southern African Development Community (SADC) regions.

Kamben Padayachy, the head of global banking, treasury and markets at AfrAsia, said: “Asia and Africa
are the two continents that are driving the global economy these days. Furthermore, as the economies of
China and India expand, we are seeing an increasing appetite fromthese countries for Africa’s natural
resources, and this is driving the expansion of trade and investment flows between these two continents.

“Mauritius is naturally poised to play an important role in facilitating these flows with its network of double
laxation agreements and its membership of the SADC and Comesa trade zones. Mauritius also shares
important cultural ties with India, China and Africa,” said Padayachy. - Slindile Khanyile
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AfrAsia Bank, the cross-border bank with its roots in Mauritius, has expanded its operations in South
Africa with the launch of an office in Durban last week.

The company offers a comprehensive international banking platform to companies and individuals who
have investments in Africa and outside the continent. It focuses primarily on linking Africa with Asia.

The banking group opened its doors in Mauritius in 2007 and entered the South African market two years
ago with offices in Cape Town and Johannesburg.

James Benoit, the chief executive of AfrAsia, said the group had discovered there were a ot of people in
the country who had investments in Mauritius and who used the island as their second holiday home.

There was also a group that used Mauritius as a platform to structure its outbound investments. He
declined to disclose names of some of its clients as they were private bank customers.

“Durban is one of the most important cities in South Africa and the opening of an office there is indeed the
next logical step for us after Johannesburg and Cape Town. We believe that the South African economy
offers great potential going forward and it is indeed a strategic decision to increase our presence and
exposure o this country,” Benoit said.

AfrAsia is owned by GML Group of Mauritius, the Dale Capital Group, a private equity firm in South Africa,
Intrasia Capital of Singapore and Proparco of Europe.

Benoit said that the banking group was considering a black economic empowerment deal, but there was
nothing firm at the moment. The entire group has close to $700 million (R4.9 billion) in total deposits.
Benoit said about 20 percent of private client deposits were from South Africa.

As part of its expansion plans, the bank is looking at opening up a marketing office in Singapore and it is
exploring some opportunities in the Common Market for Eastern (Comesa) and Southern Africa and
Southern African Development Community (SADC) regions.

Kamben Padayachy, the head of global banking, treasury and markets at AfrAsia, said: “Asia and Africa
are the two continents that are driving the global economy these days. Furthermore, as the economies of
China and India expand, we are seeing an increasing appetite from these countries for Africa’s natural
resources, and this is driving the expansion of trade and investment flows between these two continents.

“Mauritius is naturally poised to play an important role in facilitating these flows with its network of double
taxation agreements and its membership of the SADC and Comesa trade zones. Mauritius also shares
important cultural ties with India, China and Africa,” said Padayachy. - Slindile Khanyile
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any ‘South Africans flock to
: M Mauritius for.the beaches and sun
- & soaked holiday packages but now

there is‘a new investment opportunity right
on our shores in the form of a Mauritian
boutique bank.

The AfrAsia Bank was launched at
the Hxlton Hotel last Thursday night, 24
February.”

Clare Estate banker Imtiaz Yusuf will

Local banker, Imtiaz Yusuf will head
AfrAsia bank's Durban office.

be’ headmg the Mauritian based boutique
bank in Durban which will make cross.. -
boarder banking easier for KZN business.
AfrAsia Bank expanded its South African
base with the new office in Durban,
showing its faith in the potential of the SA
economy after initial offices were launched
in Cape Town and Johannesburg in 2009.
James Benoit, Chief Executive Officer
said Durban was chosen as the third
base because, “Durban'is one of the most
important cities in South Africa, we believe

that the SA economy offers great.potential
gomg forward and itis indeed a erategxc

exposure 10 this country.”
AfrAsia Bank has.a unique
comprehensive banking model offering to
service client requirements for corporate,
investment and private banking as well as
wealth management. They offer products
and services from transactional banking
capabilities to investment sohutions for
both Private and Corporate segments.
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HIGH-END Mauritian bank
AfrAsia‘ has set its’ sights on -

Durban, hoping. to ‘woo' elite
Indian busmessmen “and
women.

KwaZulu-Natal head of
business Imtiaz Yusuf said it
is an' up-market bank, which
will be Jaunching at the Hilton

- Hotel on' Wednesday “We tar
v get ‘high- networkmg, COrpo-

rate 1nd1v1duals and compa
nies.” *

This will make the lives of
~ people ‘who‘want to set up -

business structures between

South Afrlca and Maurltlus'

easier.
The boutique bank oper-
ates by client appointment

| Indla b _ smesses

only,” w1th ofﬁces in Umh %
langa. With Mauritius playing
a role in’ SADC ‘and Coniesa
trade "zones, South ‘African
individuals and companies

have the advantage to: 180

through Mauritius.
" “Itis the gateway to India;”

Yusuf said, adding there are

huge tax benefits as South
Africa and Mauritius are in a

¢ double taxatlon agreement.

‘General manager Kamben
Padayachy said 'the ‘bank
sought to do business with
South African companies and
individuals wanting to struc-

ture investments overseas.

The banking gurus are con-

fident the Durban launch will

be a success. :
amanda.khoza@inl.co.za .

Tel: 031 308 1106 » Fax: 031 309 1117 e Email: info@thoughtfire.co.za
58 Windermere Road, Marningside, Durban, 4001
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AfrAsia spreads its wings to Durban

February 28 2011 at 01:38pm Comment on this story

AfrAsia Bank, the cross-border bank with its roots in Mauritius, has expanded its operations in South
Africa with the launch of an office in Durban last week.

The company offers a comprehensive international banking platform to companies and individuals who
have investments in Africa and outside the continent. It focuses primarily on linking Africa with Asia.

The banking group opened its doors in Mauritius in 2007 and entered the South African market two years
ago with offices in Cape Town and Johannesburg.

James Benoit, the chief executive of AfrAsia, said the group had discovered there were a lot of people in
the country who had investments in Mauritius and who used the island as their second holiday home.

There was also a group that used Mauritius as a platform to structure its outbound investments. He
declined to disclose names of some of its clients as they were private bank customers.

“Durban is one of the most important cities in South Africa and the opening of an office there is indeed the
next logical step for us after Johannesburg and Cape Town. We believe that the South African economy
offers great potential going forward and it is indeed a strategic decision to increase our presence and
exposure to this country,” Benoit said.

AfrAsia is owned by GML Group of Mauritius, the Dale Capital Group, a private equity firm in South Africa,
Intrasia Capital of Singapore and Proparco of Europe.

Benoit said that the banking group was considering a black economic empowerment deal, but there was
nothing firm at the moment. The entire group has close to $700 million (R4.9 billion) in total deposits.
Benoit said about 20 percent of private client deposits were from South Africa.

As part of its expansion plans, the bank is looking at opening up a marketing office in Singapore and it is
exploring some opportunities in the Common Market for Eastern (Comesa) and Southern Africa and
Southern African Development Community (SADC) regions.

Kamben Padayachy, the head of global banking, treasury and markets at AfrAsia, said: “Asia and Africa
are the two continents that are driving the global economy these days. Furthermore, as the economies of
China and India expand, we are seeing an increasing appetite from these countries for Africa’s natural
resources, and this is driving the expansion of trade and investment flows between these two continents.

“Mauritius is naturally poised to play an important role in facilitating these flows with its network of double
taxation agreements and its membership of the SADC and Comesa trade zones. Mauritius also shares
important cultural ties with India, China and Africa,” said Padayachy. - Slindile Khanyile
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